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DEZOTO COUNTY. M8

WeE. DAUIS, CH CLERK

Prepared by and Return to:

Hugh H. Armistead, Attorney

MS Bar No. 1615

6879 Crumpler Boulevard, Suite 100
Olive Branch, MS 38654
662-895-4844

HUGH H. ARMISTEAD,
SUBSTITUTE TRUSTEE
6879 Crumpler Boulevard, Suite 100, Olive Branch, MS 38654
Business No.: (662) 895-4844

GRANTOR,
TO SUBSTITUTE TRUSTEE’S DEED
MAGNOLIA PROPERTIES, L. P.,
A Mississippi Limited Partnership,
8544 Caroma Street #14, Olive Branch, MS 38654
Business No.: (662) 895-3829

GRANTEE
INDEXING INSTRUCTIONS:
1.0 acre situated in the Northeast Quarter of Section 31, Township 1 South, Range 6 West, DeSoto
County, Mississippi

WHEREAS, on December 26, 2008, William Henry Acree, Jr. and Sandra Kay Acree
executed a Deed of Trust to Colmon Mitchell, Trustee for the benefit of First Security Bank, which
Deed of Trust is recorded in the Office of the Chancery Clerk of DeSoto County, Mississippi, in Deed of
Trust Book No. 2978, at Page 417, to which reference is herein made; and

WHEREAS, First Security Bank substituted and appointed Hugh H. Armistead as Substitute
Trustee in and for the above described Deed of Trust pursuant to said Deed of Trust and the indebtedness
secured thereby, in lieu and in place of the aforesaid Trustee, Colmon Mitchell, by instrument dated the
29th day of July, 2009, and filed in Deed of Trust Book No. 3064, at Page 458, in the land records of the
Office of the Chancery Clerk of DeSoto County, Mississippi; and

WHEREAS, default having been made in payment of the indebtedness secured by said Deed of

Trust, and the holder of the Note and Deed of Trust having requested the undersigned Substitute Trustee

to sell said land and property in accordance with the terms of said Deed of Trust.
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THEREFORE, in consideration of the premises, I, Hugh H. Armistead, Substitute Trustee,
pursuant to said request, on September 2, 2009, between the legal hours of 11:00 o’clock A.M. and 4:00
o’clock P.M., at the East door of the County Courthouse of DeSoto County, at Hernando, Mississippi,
offered for sale and sold at public outcry to Magnolia Properties, L. P., a Mississippi Limited
Partnership, it having made the highest bid for cash in the amount of Sixty-Eight Thousand and 00/100
Dollars ($68,000.00), the following described land and property, situated in DeSoto County, Mississippi,
more particularly described as follows, to-wit;

1.0 acre situated in the Northeast Quarter of Section 31, Township 1 South, Range 6 West,
DeSoto County, Mississippi, and being more particularly described as follows, to-wit:
Beginning at the Northwest corner of the Southwest Quarter of the Northeast Quarter of Section
31, Township 1 South, Range 6 West, DeSoto County, Mississippi, thence North 86 degrees 47
minutes 44 seconds East 322.0 feet to an old axle; thence North 86 degrees 30 minutes East
120.75 feet to a point; thence South 3 degrees 30 minutes East 30.0 feet to a point on the South
side of a gravel road being the Northwest comer of the 1 acre tract and being the Point of
Beginning; thence North 86 degrees 30 minutes East along the South line of a gravel road 150.0
feet to a point being the Northeast corner of the 1 acre tract; thence South 3 degrees 30 minutes
East 290.40 feet to a point; thence South 86 degrees 30 minutes West 150.0 feet to a point;
thence North 3 degrees 30 minutes West 290.40 feet to the Point of Beginning, containing 1.0
acre and being part of the land conveyed to William H. Acree and wife, Kathryn W. Acree, by
Warranty Deed of date May 17, 1951, and of record in Book 38, Page 478, of the Deed records
of DeSoto County, Mississippi.

The time, terms and place of sale were duly advertised on August 11, 2009; August 18, 2009;
August 25, 2009; and September 1, 2009; four (4) consecutive weeks immediately preceding said sale;

by publication in The DeSoto Times-Tribune, a newspaper published and having a general circulation in

DeSoto County, Mississippi, as shown on the Proof of Publication attached hereto and made a part
hereof by reference; and by posting a Substitute Trustee’s Notice of Sale upon the bulletin board of the
DeSoto County Courthouse in Hernando, Mississippi, on the 10th day of August, 2009, and remaining
thereon through the date of sale, September 2, 2009.

THEREFORE, in consideration of the sum of Sixty-Eight Thousand and 00/100 Dollars
($68,000.00), cash in hand paid, I, Hugh H. Armistead, Substitute Trustee, do hereby sell, convey and
warrant unto Magnolia Properties, L. P., a Mississippi Limited Partnership, the herein-above
described land.

WITNESS MY SIGNATURE, on this the 2nd day of

HUGH H. ARMISTEAD,
SUBSTITUTE TRUSTEE



T 0 i Bk 616 PG5 698

STATE OF MISSISSIPPI
COUNTY OF DESOTO

Personally appeared before me, the undersigned authority in and for the said county and state, on
this 2nd day of September, 2009, within my jurisdiction, the within named Hugh H. Armistead, who
acknowledged that he is the Substitute Trustee, and that in said representative capacity, he executed the
above and foregoing instrument, after first having been duly authorized to do so.
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PROOF OF PUBLICATION

THE STATE OF MISSISSIPPI
COUNTY OF DESOTO

Diane Smith personally appeared before me the undersigned in and for said County and
State and states on oath that she is the CLERK of the DeSoto Times-Tribune, a newspaper
published in the town of Hernando, State and County aforesaid, and having a general circula-
tion in said county, and that the publication of the notice, a copy of which is hereto attached,
has been made in said paper consecutive times, as follows, to-wit:
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NOTARY PUBLIC STATE OF MISSISSIPPL AT LARGE x
MY COMMISSION EXPIRES: JANUARY 16, 2013 H
BONDED THRU DIXIE NOTARY SERVICE, INCORPORATED
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WITNESS my signature, this
the 10th day. of August,
/8/ Hugh H. Amistead
HUGH H. ARMISTEAD,
Substitite Trustes
6515 Boodman Road, Suite 3
Olive Branch, MS 38654
Publish:  August 1tth, 1 X
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